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Disclaimer
These materials have been prepared by the First Nations Finance Authority (the "FNFA") solely for your information and may not be copied, reproduced, 
retransmitted in any manner or further distributed, directly or indirectly, by you to any other person or published, in whole or in part, for any purpose or 
under any circumstances. These materials do not constitute or form part of any advertisement of securities, any offer or invitation to sell or issue or any 
solicitation of any offer to purchase or subscribe for, any securities of the FNFA in any jurisdiction, nor shall they or any part of them nor the fact of their 
presentation, communication or distribution form the basis of, or be relied on in connection with, any contract or investment decision. No representation or 
warranty, express or implied, is given by the FNFA, its affiliates or any of their respective advisers, officers, employees or agents, as to the accuracy, 
completeness or fairness of the information or opinions or for any loss howsoever arising, directly or indirectly, from any use of these materials or their 
contents. The merit and suitability of any investment in the securities of the FNFA should be independently evaluated and any entity or person considering 
such an investment is advised to obtain independent legal, tax, accounting, financial, credit and or any other related advice prior to making an investment. 
All information presented or contained in this presentation is subject to verification, correction, completion and change without notice. Neither the FNFA nor 
any other person undertakes any obligation to amend, correct or update this presentation or to provide the recipient with access to any additional 
information that may arise in connection with it. These materials may contain projections and other forward-looking statements regarding future events or 
the future financial performance of the FNFA. You can identify forward-looking statements by terms such as "expect," "believe," "estimate," "intend," "will," 
"could," "may" or "might", or other similar expressions. The FNFA cautions you that these statements are only statements regarding the FNFA's intentions, 
beliefs or current expectations concerning, among other things, its results of operations, financial condition, liquidity, prospects, growth, strategies and the 
market for it securities and are based on numerous assumptions and accordingly actual events or results may differ materially. The FNFA will not update 
these statements to reflect events and circumstances occurring after the date hereof. Past performance should not be taken as an indication or guarantee of 
future results, and no representation or warranty, express or implied, is made regarding future performance. By accepting a copy of these materials, you 
agree to be bound by the foregoing.



Corporate Overview
Established by Federal Legislation under the 
First Nations Fiscal Management Act in 2005 
and operates under the Financing Secured by 
Other Revenues Regulation.

What we do: FNFA offers pooled financing and 
investment services to First Nation governments 
across Canada for capital,  infrastructure, and 
economic development projects. 

Loan Portfolio: $ 3.1Billion lent to First Nations 
across Canada (Dec 2024)

Federal Support:

Credit Enhancement Fund: $53.2 Million from the 
Federal government to provide additional debenture 
obligation support and bolster FNFA’s credit

Contingency Fund: $32.5 Million from the Federal 
government to provided 0% loans in the event of 
widespread economic shock

Market Presence:

FNFA has issued 11 debentures since 2014 and 
entered the short-term market in 2021 to support its 
loan portfolios to First Nation governments



Liquidity
Revenue stream intercept: Borrowers pledged revenues to cover loan payments are intercepted at 
the source; FNFA sends the excess back 
to the First Nation after collecting the loan payments

Interest coverage ratio: Annual pledged revenues received from all borrowers collectively 
approximates 4x the annual interest obligation since 2014 (year of first debenture issuance)

Revenue quality: approximately 70% of revenue streams pledged are federal/provincial sources 
(ie. revenue sharing contracts, etc.)

Debt Reserve Fund: 5% of each loan principal is withheld and invested until loan is repaid

Stringent Underlying Loan Approval &  Review
Unanimous Board approval required  for all new members and loans; 
Existing members are annually monitored

Credit Quality



Program Size: C$900 million authorized

 Launch date: September 23, 2021

 Rating: R-1 (middle), Stable trend

 Security: Backstopped (1:1) by credit facility with 
syndicate of seven Chartered Banks 

 Issuance size: C$450 million

 Term: preference for approx. 30 days

 Market presence: bi-weekly

Commercial Paper Program 



Rachel McAllister  James Byra
Chief Financial Officer  Director of Finance
rmcallister@fnfa.ca  jbyra@fnfa.ca 

Contacts

mailto:rmcallister@fnfa.ca
mailto:jbyra@fnfa.ca

	Commercial Paper Program: Investor Update�December 2024
	Disclaimer
	Corporate Overview
	Credit Quality
	Commercial Paper Program 
	Contacts

